Student Worksheet: Credit Terminology            Name_________________________
Define or explain the following terms that you will need to know in order to responsibly manage your credit. There are many websites that will define these terms if you use a search such as: credit terminology

Annual fee:


(APR) Abbreviation for Annual Percentage Rate:


Average daily balance:


Billing cycle:


Cash advance:


Charge card:


Credit:



Credit Bureau:


Credit card:


Credit limit:


Credit report:


Debt:


Default:


Finance charges:

Fixed interest:


Grace period:


Interest:


Late fee:


Liability:


Premiums:


Rewards, or rewards points:


Statement:

Transaction fee:

Variable interest rate:
